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AUDIT REPORT TO THE TRUSTEES OF THE GREATERGOOD SOUTH AFRICA TRUST
Report of the independent auditor to the Trustees of The GreaterGood South Africa Trust.

| have audited the annual financial statements set out on pages 3 to 8. These financial statements
are the responsibility of the trustees. My responsibility is to express an opinion on these financial
statements based on my audit.

| conducted the audit in accordance with generally accepted auditing standards. These standards
require that | plan and perform the audit to obtain reasonable assurance that, in all material
respects, fair presentation is achieved in the financial statements. An audit includes an evaluation
of the appropriateness of the accounting policies, an examination, on a test basis, of evidence
supporting the amounts and disclosures included in the financial statements, an assessment of the
reasonableness of significant estimates and a consideration of the appropriateness of the overall
financial statement presentation. | consider that the audit procedures were appropriate in the
circumstances to express my opinion presented below.

In my opinion these financial statements fairly present, in all material respects, the financial
position of the trust as at 31 March 2010, and the results of its operations for the period then ended
in conformity with generally accepted accounting practice and in the manner required by the
Companies Act.
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Marycke A.S. Roche

Chartered Accountant (SA)
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